O Fortescue.

Half Year resu‘

Strong financial results underpin an interim dividend of A$1.08 per share

SRENII VSR 1.08 BT H) H R B IR i

Highlights
W5 R

Safety is Fortescue’s highest priority, and the team achieved a Total Recordable Injury
Frequency Rate (TRIFR) of 1.8 for the 12 months to 31 December 2023.

224 & Fortescue B &, #i% 2023 4F 12 A 31 H, &7 12 MNA S FE T amiR
(TRIFR) A~ 1.8.

Iron ore shipments of 94.6 million tonnes (Mt) for the half year ended 31 December 2023 (H1
FY24) were the second highest first half shipments in the Company’s history.

% 2023 412 H 31 HIA4EN (BRI 2024 W4 B4 , B A K TRTE N 9,460 fiti, €]
T AR E B AR PR R TEIL K.

Underlying EBITDA of US$5.9 billion was 36 per cent higher than H1 FY23, with an increased
Underlying EBITDA margin of 62 per cent.

FAR BRI HMAHFIANE (EBITDA) N 59 123676, b 2023 M4 L 4E18 K 36%, [AA 1K
A AT TH S A BT R E %N 62%.

Net profit after tax (NPAT) of US$3.3 billion and earnings per share (EPS) of US$1.08 increased
41 per cent from the prior corresponding period.

BGiRlE (NPAT) N 3312370, FRWNE (EPS) N 1.08 76, WEFERWIEK 41%.

Net cash flow from operating activities of US$4.2 billion and free cash flow of US$2.7 billion
after capital expenditure and investments of US$1.5 billion.

LE PRSI 4210500, NBRBEASCH vt it 16463850)m, A BBlEion 27 ¢
% T,

Fully franked interim dividend declared of A$1.08 per share is 44 per cent higher than the FY23
interim dividend and represents a payout of 65 per cent of H1 FY24 NPAT.

AHURBLI IR 9 AR 1.08 UG, L 2023 WH4E I L m th 44%, 4T 2024 W4 E
F4p B JE RN 65%.

Net debt of US$0.6 billion at 31 December 2023, inclusive of cash balance of US$4.7 billion.
A 20234 12 F 31 H, #6550 614370, Wi 47 LR TTHIE R
Iron Bridge achieved its first shipment of high grade magnetite concentrate in September 2023.

BRAFIH - 2023 £F 9 F BRI RIS 5 — i i wb AL RERRAT RS
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¢ Announced a Final Investment Decision on the Phoenix Hydrogen Hub, USA, the Gladstone
PEMS50 Project, Australia, and a Green Iron Trial Commercial Plant in the Pilbara, Australia.

o BN JONS 3 E KRS A T H  BORHE RS S RS PEMS0 WTH L BLAGEORRAE JE R B
P X R SRR A P sy L) T H ) e AR B R

o Launched Fortescue Capital, a green energy investment accelerator platform, headquartered
in New York City.

o EHIZREARIIK T IE S & Fortescue BIA, HEBA T4,

e Continued progress on decarbonisation, including the deployment of the first battery electric
haul truck and Australia's first operational electric excavator in the Pilbara.

o TEUBRTT HIFFSE A HERE , A0 HEFE B /R TS 1 DX 2 5 — i 7 e s L BT 22 DA S R I B —
& HBIZIR LI .

e Guidance for FY24 shipments, C1 cost and capital expenditure is unchanged.

o 2024 WHER KR TTE . CLILE A KA e T HirfRfF A2,

Fortescue Metals Chief Executive Officer, Dino Otranto said “Fortescue’s performance in the first
half of FY24 has been excellent, with the team achieving our second highest first half shipments
while maintaining our strong focus on safety and keeping our costs low. This contributed to
outstanding financial results, with EBITDA of US$5.9 billion and net profit after tax of US$3.3 billion.

Fortescue €@ ML 5 H EHAT B IR R:  “Fortescue 7F 2024 H4E _FAENL SR Bl kald G /7,
FERFBE & B RVE Z AR ASZ E W FERS, B8R 7 AR Pyt B3 =AM Rm bR TR Xy
P S S RIS T oTER, BB IR AT A 59 1236 0T, RS AIE Dy 33 143£ T

“The strength of our operating and financial performance and our commitment to deliver returns to

shareholders has resulted in the Board today declaring a fully franked interim dividend of A$1.08
per share, representing a 65 per cent payout of first half net profit after tax.

“HETEATIRIZE M S aiR RS, PLERAT TR AR R BRI &, 5K, EHSEAIR
KB 1.08 T8 B IR, 29T 2024 WAE ARG @ RE ) 65%.

“Whether it's through our first green energy projects, our diversification into the high grade segment
of the iron ore market through Iron Bridge, or expansion of our global footprint with the Belinga Iron
Ore Project in Gabon, we remain committed to creating value for all our stakeholders.”

T A FATTHI R — AR BERI H 0 AR I H A5 BLEE & ALK 40 4100 T 374008
ARt o Tz DUMCIN ™ 0 B 3 e AT 2 BRAT =y, AR B00 T 08 A B 2 AH 5% 3 B3
E. ”

Fortescue Energy Chief Executive Officer, Mark Hutchinson said “The delivery of our decarbonisation
plan continues to gain momentum with the deployment of our 240 tonne battery electric haul truck,
Roadrunner, and commissioning of Australia’s first operational electric excavator. We have also
completed vessel conversion works on the Green Pioneer, which we showcased at COP28 in
Dubai, and are nearing the completion of testing, commissioning and class accreditation.

Fortescue AEJEMVIS B HEIAT B B MR R “HEHE RN RIIEE Hik 240 MR 78 X B4
“IRERFE T 5 LGRS — & RBHZ RN IAE RATHA XA, A TR AS Wr3R45 21 ) K 4
SRR . AR T “njeke” St Igeiscs, J-F cop2s HIFMnzE
MR T e R B O i, AT g RS TAE SRR R .

“Over the half we also continued to make important progress across the four verticals now established
within our Energy business — green energy production, battery technology development, hydrogen

systems and capital. We have a strong pipeline of projects to come, and we will continue to show the
same financial discipline that Fortescue has shown for 20 years.”
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Operational and financial performance
BE kWSt

e Strong operational performance across the Company’s supply chain contributed to iron ore
shipments of 94.6Mt in H1 FY24, the second highest first half shipments in Fortescue’s history.

o  HHEAFIMENEE SN HRIIESE ST 2024 WHE FRAERESE AR EEIAE] T 9,460 Fi
i, @~ Fortescue % 5 —/Mum R ItEILEK.

e Celebrated the significant milestone of exporting two billion tonnes of iron ore from Fortescue’s
Pilbara Operations since it was established.

e KA Fortescue J7 /R BRI X 28 DA H [ 20 A2 8A 1 1) 25 2 L RE A,

¢ Iron Bridge transitioned to operational production in August 2023 and commenced shipments
of high grade magnetite concentrate.

o BRMFIUH T 2023 4 8 RN I2E, I OIS M AL AR RS

¢ Revenue of US$9.5 billion in H1 FY24 was 21 per cent higher than H1 FY23 due to the increase
in realised iron ore price.

o HITEN ALIMAER Lk, 2024 W5 FEREEIRNAN 9514370, Lt 2023 44 -1
KT 21%.

e Average revenue of US$108/dry metric tonne (dmt) represented an 89 per cent realisation of
the average Platts 62% CFR Index (H1 FY23: US$87/dmt, 86 per cent realisation).

o CPIAHEIRA N 108 It/ 1M, AT K 62%2| AT 89% (2023 M4 24T 1548
BN 87 F£JT/FMi, FH2 T IR 62%2| N 2T 86%) -

e C1 cost of US$17.77/wet metric tonne (wmt) was two per cent higher than H1 FY23, with a
strong focus on productivity and efficiency.

o CLIERAN17.77 £J0/¥80, b 2023 WA 8T 2%, EEJRE M EEMA 1 R
%D

e Underlying EBITDA of US$5.9 billion was 36 per cent higher than H1 FY23 with an Underlying
EBTIDA margin of 62 per cent (H1 FY23: US$4.4 billion, 56 per cent margin).

o LA RBIITIHMERIAIFNE N 59 122£ 70, b 2023 WH4E FYAEHEE T 36%, LA BB IHMEAS BT
FEZ RN 62% (2023 W4 a8 44 10.3E 70, FIEFEN 56%)

e NPAT of US$3.3 billion increased by 41 per cent compared to H1 FY23 (US$2.4 billion),
reflecting the increase in EBITDA. Earnings per share was US$1.08 (A$1.66).

o BURMHFANEDN 331243578, 5 2023 W4 L4 (24 123670) MEIRG T 41%, KW BB
IS AT AL A . AEoiian /v 1.08 370 (1.66 #IT) -

Ore mined (M wmt) KA & (H /i #20) 105.2 114.8 (8)

Overburden removed (M wmt)

1 RIB (77 15 174.2 161.0 8
Ore processed (M wmt) Ji L& (/7 ¥En) 96.4 98.0 2
Ore shipped (M wmt) & 52 & (5 /i {&0f) 94.5 96.9 2
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Ore sold (M wmt) A& (H /3 W) 95.2 96.9 (2)

Average revenue (US$/dmt)

T BT ) 10819 87.18 2
C1 cost (US$/wmt) C1 Hil 4 A (35 7o/ i) 17.77 17.43 2
Timing differences may occur between shipments and sales as FMG Trading holds inventory at Chinese ports.

EF R B S (R AR RIE P ER DA AR, AR5 R B () T R A (] 22

Earnings H1 FY24 H1 FY23 Change (%)
e 2024 W4 F4E 2023 4R 4R B (%)
Revenue (US$ million) &4& Ut A\ (H Ji2£7T) 9,512 7,835 21
Underlying EBITDA (US$ million)

7 B BT IF ARG BT R (B T 36 T) SR 4,352 36

Underlying EBITDA margin (%)

SR BB | PR R 26 (2 5% 70) 62 o6 1
NPAT (US$ million) Fi J& 4 R (F 7335 7T) 3,334 2,368 41
Attributable NPAT (US$ million)

BT R LR R (B T2 70) S 2,368 M
Basic EPS (US cents) 5 AU 7 (35 47) 108 77 41
Basic EPS (AUD cents) 4 i JE A< Ui 2 (.43) 166 115 44

Financial position

BRI

Fortescue’s balance sheet remains structured on low cost, investment grade terms while
maintaining flexibility to support ongoing operations and the capacity to fund future growth.

Fortescue %%/ Ffii R I S5 A AT SR DUICHOAS . $ B R RO BEAl,  [RIIN ORRR R 1t DA SCRRRF
B8 8 A SO ARRIG KR LB e
Cash balance was US$4.7 billion at 31 December 2023 and gross debt remained unchanged

at US$5.3 billion, resulting in net debt of US$0.6 billion (30 June 2023: net debt US$1.0 billion).
The FY23 final dividend of US$2.0 billion was paid during the half year.

#ZE 2023 4F 12 A 31 HRIEREUN 47 14370, BESRFEALN 53 1236, #1575 N 6
2270 (3% 2023 4F 6 H 30 HIFE %N 10 123£0) « 2023 M4AEf) 20 12350 R ik ET
2024 W 4E _FAEFIR K

Fortescue’s credit metrics remain strong with gross debt to the last 12 months EBITDA of 0.5
times and gross gearing of 22 per cent as at 31 December 2023.

Fortescue [I{E 0¥4RARMKIR TS, #% 2023 4 12 A 31 H, K% ik 12 ~H BRI IA#
BRTRNER 0.5 £, BN 22%.

Net cash flow from operating activities was US$4.2 billion and free cash flow of US$2.7 billion.
LENEE ARSI 42 03500, B IS 27 123E T,

Total capital expenditure in H1 FY24 was US$1.5 billion, comprising US$999 million of
sustaining and hub development, US$121 million of exploration and studies, US$134 million in
iron ore projects, US$104 million in decarbonisation and US$165 million by Fortescue Energy.

2024 W4 FAFERSTEASIH N 15 {2327T, B 9.99 {4 uhisE Ky kgt k5 H ,
1.21 2= e R AR 2, 1.34 /232 uB A T H 2t A, 1.04 123 el B 2% H ,
PL A Fortescue BEVRMY 5537 U 1.65 1235 TG
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Financial position (US$ million) 31 December 2023 30 June 2023 Change (%)

W% (B FI=TT) BZE 202341231 H #BE202346H30H 24k (%)
Borrowings &k 4,583 4,587 (0)
Lease liabilities F1 5% 17 {5 735 734 0
Total debt S5 5,318 5,321 (0)
Cash and cash equivalents
e FILE S ol 4,287 u
Net debt ¥R % 569 1,034 (45)
Equity X 2 19,403 17,998 8
Cash flow (US$ million) H1 FY24 H1 FY23 Change (%)
el (BAET) 2024 T EE b Y4E 2023 4 bRAE B (%)
Net cash flow from operating activities
CSEREN L P LA U 2,948 “a
Capital expenditure ¥ A7 H (1,523) (1,375) 11
Ne'i ?aih ﬂow from mvetstmg activities (1,515) (1,366) 11
BRI IR
Free cash flow H HE&M 2,655 1,582 68
Dividend
i)t g5

e The Board has declared a fully franked interim dividend of A$1.08 per share. The ex-dividend
date is 28 February 2024, and the dividend will be paid to shareholders on 27 March 2024.

o HHSEAMIRKENM 1.08 BITHI L LA IS . BREH) 202442 H 28 H, KRR T
2024 4 3 H 27 HIREA AR

e The interim dividend is 44 per cent higher than the FY23 interim dividend and represents a 65
per cent pay out of H1 FY24 NPAT. This is consistent with Fortescue’s dividend policy to payout
50 to 80 per cent of full year Underlying NPAT.

o BLIIRAR I I S EE 2023 IR I I S s 44%, AHE T 2024 AR LR R
TH1) 65%. 1X5 Fortescue M EBURAH—EL, BIRAK & FAFLE FF1E ) 50%% 80%.

Dividend summary H1 FY24 H1 FY23 Change (%)
B BIC S 2024 WHEE L 2023 W4 E4E AL (%)
R
Basic EPS (US cents) f A 2E (3547) 108 77 41
Basic EPS (AUD cents) &} BFE A28 (1853) 166 115 44
Interim dividend (AUD cents) i S (#4) 1.08 75 44
Dividend payout ratio (%) JkSZF (%) 65 65 0
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Fortescue Energy

Fortescue FeVENL %%

During H1 FY24, Fortescue Energy:
2024 i 4E F2-4E, Fortescue fgdEME 55T & 1 TAE 55

o Continued to progress a global portfolio of green energy projects and achieved a Final
Investment Decision (FID) on the Phoenix Hydrogen Hub, USA and the Gladstone PEM50
Project in Queensland, Australia.

o HREEHEME— BRI IR ORRIEIUH , I 936 B RURI A BE o0 AR R B 22 PN S o 4
138 PEMS5O0 T H ik it 24 4% 1 15

o Achieved a FID for up to US$50 million to construct a Green Iron Trial Commercial Plant at
the Christmas Creek mine site.

o IRTFERARTIRE, HREEHEIL 5,000 /5K, WAEEWERN X @G —DEb Rkl
%T@I}_Ao

o Launched Fortescue Capital, a new green energy investment accelerator platform.
Fortescue Capital is headquartered in New York City.

o HEH AL REIRIL HNE & & Fortescue %A, H A T4,

o Fortescue Hydrogen Systems achieved independent third-party verification of the in-house
designed proton exchange membrane (PEM) electrolyser stack.

o Fortescue AR RAH E W FACHAL (PEM) HAEFEHER BT 7 o758 = J7 M.

o Fortescue WAE opened a new state-of-the-art technical innovation centre in Kidlington,
United Kingdom.

o Fortescue WAE 7F 5 [E 348 R i il 7. 7 — A48 0 S et B AR BB G

o The European Union awarded Fortescue’s Holmaneset Project a grant of €204 million as
part of its Innovation Fund.

o Kk#im Fortescue /] Holmaneset il H #£3K 2.04 2.8k TT, F 9 HAIH HE G 1 —H 55

o The Fortescue Green Pioneer, a green ammonia capable dual-fuel ship, sailed from its base
in Singapore to Dubai for COP28.

o —REATRBESEE IRURELZ FE 155 Fortescue “ZREasEe” 5 MBI F 47 23 7 2
COP28.

o Continued progress on decarbonisation, including ongoing construction of a 100MW solar
farm and testing of the first battery electric haul truck prototype in the Pilbara.

o FEMUBRIT LG HERE, AFEIEEEE T 100 JEFLRMHBE R 7, BLAAE B /R R
X IEAE A8 — 4 78 rR N Bl 4 J A %

Iron Bridge
BRI H

o Work is underway to replace the high pressure section (65 kilometres) of the Canning Basin
Raw Water Pipeline to de-risk and improve the performance. The installation is scheduled to
be completed by mid-2025 and is not anticipated to materially impact Iron Bridge’s ramp up
schedule. The capital estimate is approximately US$100 million (Fortescue’s share), with most
of the investment to be incurred in FY25.
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EPERE. 1ZTRETHRIT 2025 SRR SER, T AN BRIFITH FE - TR AR R . S
ERBAALSL Y 1145570 (Fortescue IRAUAHD , KER 55 S HIRAE 2025 W44

FY24 guidance
2024 W 4E48 = B

Iron ore shipments of 192 - 197Mt, including 2 - 4Mt for Iron Bridge (100 per cent basis).

B A UE R GURON 1.92 - 1.97 20, AFEERMFIUH 7 1 200 - 400 3 (3% 100% BB .
C1 cost for hematite of US$18.00 - US$19.00/wmt.

B R R X AR R CL I piA< 2y 18.00 - 19.00 3 T/ .

Metals capital expenditure of US$2.8 - US$3.2 billion.

ML SRR B AT B O 28 - 32 23T

Energy net operating expenditure of approximately US$800 million and capital expenditure and
investments of approximately US$500 million.

REVRMY S5 IR B8 B S 208 8 458 0T, WS AR B 4908 5 4437t

Guidance is based on an assumed FY24 average exchange rate of AUD:USD 0.68.
165 HbR 2T 2024 WHAFIT 5 3E 0 0.68 R E It 5.

This announcement was authorised for lodgement by Cameron Wilson, Company Secretary.

ASHR A 2 A A B« R ARSI AL -

Contacts

Media contact: Investor Relations contact:
Fortescue Media Andrew Driscoll

E: media@fortescue.com E: investors@fortescue.com
P: 1800 134 442 P: +61 8 9230 1647
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Appendix

GBS
Earnings reconciliation (US$ million) H1 FY24 H1 FY23 Change (%)
KNI (B /75570) 2024 Ji4E BRAE 2023 4R B4 4 (%)
Operating sales revenue &85 E I 9,512 7,835 21
%cﬁc?;fl E[s?ﬁluejxs& gé(g)]t%g%g Egjfre0|at|on and amortisation (3,174) (3.110) 5
o g gun (o= z s e
Administration expenses 17 % F (186) (140) 33
Research expenditure #f 7737 H (224) (280) (20)
Other income At A 36 16 125
Share of Ioss from equity accounted investments ) @ 195
IREBURZ S B 451 K 4 0
Underlying EBITDA 34 B BT IH M4 aTFIiE 5,912 4,352 36
Finance income i1 -1t A\ 97 61 59
Finance expenses 145 %% i (186) (116) 60
Depreciation and amortisation 37 [H Al 44 (922) (859) 7
gg(%?rﬁog%ggﬁtlggem and other expenses (41) (40) 3
Net profit before tax BiBlFiE 4,860 3,398 43
Income tax expense JIT 13-4 7 H (1,526) (1,030) 48
NPAT Bt J5 5 3,334 2,368 41
- Attributable to equity holders JHB TR R BFIE 3,337 2,368 41
- Attributable to non-controlling interest j & ¥kl FlL & 3 0 -

Reconciliation of Underlying EBITDA and NPAT under the Australian Accounting Standards.

AR AR T £ V74 DU 50f A BT TH e 80 BRI AR S5 4 R AT U

Underlying EBITDA is earnings before interest, tax, depreciation and amortisation, exploration, development and other expenses.
A ST IR M AT A AN ST IR . B, TR B A 2 I A i 2
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